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THIS WEEK IN THE MARKETS... 


@ Aluminum firms in turmoil over price slashing — sheet prices cut about 15%. 

@ Some independents say the cuts are disastrous even for primary producers. 

@ U.S. and Chilean copper strikes continue. Congo strike ends. Lead, zinc sales low. 
COPPER —domestic average 32.6c per lb delivered 








facilities to produce sheet from pig. Though some sug- 


O 


Pricings of copper in the U.S. dropped further. Pricings 
outside the U.S. were down sharply. 

The strike of Belgian Congo transport workers was 
settled. Kennecott’s offer to Mine-Mill of 5c an hour and 
some fringe benefits were rejected by M-M; negotiations 
continue. Kennecott’s discussions with USW have not 
reached the point of concrete wage suggestions. 

Spot copper is becoming more scarce in Europe—we hear 
premiums are close to £20 over the LME. Though stocks 
appear rather high in Europe they are in strong hands 
and largely committed to buyers. Merchants in the U.S. 
eased their asking prices from about 36c to about 354c. 


ALUMINUM-—primary pig 24.7¢ a lb del.; export 22.5c 


The U.S. aluminum industries are in turmoil. Drastic 
price slashes on products led by the large primary pro- 
ducers, independent fabricators say, make continuance 
in the business impossible for them and may eliminate 
all profits for the major producers also. 

Alcoa on Oct. 2 came out with price lists on building 
sheet products so low that competing sellers of sheet 
were required to drop their prices by an average of 
about 15%. Though the new prices were presumably for 
sheet going only into building the range of types was 
so wide that they can be used for other purposes. Com- 
peting sellers, we are told, instructed their salesmen to 
quote the new prices to all buyers, not merely those in 
the building field. Kaiser has just published its new 
price sheets quoting the lower prices and Reynolds will 
issue them shortly. In the meantime potential customers 
had been informed of the new prices. 

One independent but large fabricator said the new low 
prices will actually cover about 25% to 45% of the total 
of all U.S. aluminum business. (In July, according to 
Commerce Dept. Facts for Industry, about 85,000 tons 
of sheet and plate were shipped.) Even if it covers only 
the smaller figure they are out of the business, he said 
Nearly all the business of some independents is in the 
affected products. He suggested it might take a drop of 
3c a lb in pig to permit them to remain in the business 
Though there will be pressure on the primary producers 
to drop pig prices it is doubtful it will be successful. 
One large primary producer said progress often hurts 
some companies but the purpose of the lower prices was 
not intended to hurt any aluminum company. He pointed 
out that the new prices make aluminum more competi- 
tive with galvanized sheet and it is this market at which 
they are aiming. But he also said they must get a tre- 
mendous volume in order to offset the low prices and 
this cannot be done in less than years. 

Kaiser earlier had dropped reroll by 1.8c a Ib. This prod- 
uct is bought by many sheet makers who do not have 


gest the drop was to offset poor sales others also point 
out that new rather inexpensive continuous casting ma- 
chines are now being sold that permit by-passing the 
reroll stage — pig can be bought and sheet produced 
almost directly. Reroll price cuts can inhibit installation 
of the new equipment. Aluminium, Canadian producer, 
only sells pig in the U.S.—it would probably benefit from 
the new equipment. Most analysts say the change in 
reroll was not instrumental in the drop in sheet prices 
Aluminum firms have discussed the possibility of seek- 
ing import quotas on aluminum pig and aluminum prod- 
ucts. Though there have been discussions of such action 
by members of the Aluminum Association it took no 
action at the meetings Tuesday. But individual firms or 
groups could seek quotas. 

Some analysts feel the above price matters actually may 
encourage purchase of aluminum from abroad. Alu- 
minium announced it is increasing its output by 35,000 
tons to 570,000 annual rate. Its capacity is 798,250 tons 


TIN—102.375c a Ib, N. Y. 


The market is dead. Platers continued out as did smaller 
consumers, who stocked up in anticipation of a longer 
dock strike. Pool support has helped maintain world 
prices. The premium for nearby metal, which prevailed 
during the dock walkout, has disappeared. Sellers fea: 
a Taft-Hartley injunction 


ZINC—Prime Western 12c per lb East St. Louis 


Zinc sales were better than for the past two weeks but 
were still low. Aluminum firms said their sheet price 
cuts (see aluminum on this page) were aimed at the 
galvanized sheet business. Some factors suggest there 
has been a good margin on galvanized sheet and that 
firms selling it can easily meet the aluminum challenge 
In 1958 according to Commerce Department Facts fo 
Industry 2,769,497 tons of galvanized sheet were shipped 


LEAD-—13c a lb New York 


Lead sales this week were 1,758 tons. A joint com- 
munique from Pres. Eisenhower and Mexican Pres 
Lopez-Mateos said that “maintenance of productive 
capacity of Mexican mining is essential to its economic 
progress and to U.S. security.” 
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SPECIAL 
— GRADE 


99. 99+% EL 


ELECTRIC 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 



































































































































COPPER - LEAD - ZINC - TIN ORES - SCRAP - RESIDUES 


silver—bismuth—cadmium for custom smelting and refining 
OFHC® Copper—OFHC® Copper Anodes gold—silver—copper 
solder—metal powders—zinc-base alloys 


, , . zinc and lead ores, sweeps, 
selenium—tellurium—germanium 


mattes, and bullion 
copper and brass scrap 


MOLYBDENUM copper-bearing material 


zinc drosses and skimmings 
ferromolybdenum—technical molybdic oxide lead scrap and residues 
technical thermite metallic molybdenum lead-covered cable 
molysulfide : « —molybdenum pentachloride tin-bearing material 
pure molybdic oxide—calcium molybdate automobile radiators 
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U.S. Slab Zinc 
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1953 1954 955 956 957 958 61959 


The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Production from 
foreign ores is included. Data include Sep- 
tember 1959 


September Prime Western Zinc 
Shipments Rise; Others Down 


Total shipments of slab zinc by US. 
smelters was almost unchanged in Sep- 
tember from August and July according 
to American Zinc Institute data. Ship- 
ments were about 60,000 tons for each 
of these months, about 15% under the 
first quarter average and about 33% 
under the second quarter. 

Shipments of Special High in Sep- 
tember were above the first quarter av- 
erage of about 26,000 tons but consider- 
ably under the second quarter average 
of about 36,000 short tons. Shipments of 
High Grade dropped in September to 
about half the August amount and to a 
little more than a third of the first 
quarter average. Intermediate ship- 
ments were only a small fraction of 
those for other months of 1959. Prime 


Western shipments, though better than 
in August and about equal to July, are 
down sharply from the first half of 
1959. 

Production was down about 7,500 tons 
from August and slightly more from 
earlier months. Total stocks were about 
unchanged but up about 24,000 tons 
from June, the low month of this year. 
Stocks of Prime Western, now 147,611 
tons, are an excessively high proportion 
of the total. 


A summary of the August and Sep- 
tember 1959, American Zinc Institute 
statistics in short tons, follows: 


Aug Sept 
Stock at beginning 182,033 192,019 
Production 69,768 62,202 
Production, daily rate 2,251 2,073 
Shipments 
U. S. Industry 58.918 60,781 
Export and drawback 864 404 
To Gov't 
Totals 59,782 
Stock at end 192,019 
Shipments by grade follow: 
1958 1959 1959 
Mo. Av Aug Sept 
Special High 24,213 31,774 29,583 
Regular High 5,783 5,623 2,766 
Intermediate 2,206 1,473 378 
Prime Western, 
etc 34,907 20,912 28,458 
Totals 67,109 59,782 61,185 
Slab zinc production by grades, with 
minor deductions for metallurgical 
losses in upgrading metals, in tons: 
Aug Sept 
Special High 28,485 24,993 
Regular High 4,621 2,885 
Intermediate 1,161 360 
Prime Western, etc 35,501 33,964 
Totals 69,768 62,202 
Stocks of slab zinc at the end of Au- 
gust and September by grades, in tons: 
Aug Sept 
Special High 43,226 38,636 
Regular High 3,970 4,089 
Intermediate 2,718 2,700 
Prime Western, etc 142,105 147,611 


Totals 192,012 193,036 


61,185 
193,036 
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Aluminium Ltd. to Coach 
Japanese Steel Company 

Montreal (McGraw-Hill World News): 
Kobe Steel Works of Japan has signed 
a 15-year agreement for technological 
assistance with Aluminium Laboratories 
Ltd. of Montreal and International 
Aluminium Co., Aluminium Ltd.’s sales 
company in the Far East. 

Under terms of the contract, Alumi- 
nium Ltd. will provide Kobe with tech- 
nical assistance in the fabrication of 
aluminum products in Japan. The ob- 
jective is to introduce the Japanese com- 
pany to the most up-to-date metallur- 
gical and production techniques in alu- 
minum sheet rolling, extruding, casting, 
rod rolling, wire drawing and other 
services. 

Kobe in turn will purchase its alu- 
minum requirements from the Canadian 
company to the extent that they cannot 
be obtained in Japan. The Japanese 
company will pay the cost of the assist- 
ance in addition to royalties on the sales 
value of increased production. 

The contract is subject to final ratifi- 
cation by the Japanese Government. On 
Oct. 1, 1959. International Aluminium 
Co. Ltd. changed its name to Alcan Asia 
Ltd 

. 


Argentine Sulphur Plant to 
Supply 40%, of Country’s Needs 


Buenos Aires (McGraw-Hill World 
News): Argentine Military Factories 
(Direccion General de Fabricaciones 
Militares) has announced that it has 
begun activity at a modern sulphur 
processing plant 18,000 feet in the An- 
des in Salta Province near the Chilean 
border. 

The plant was completed in less than 
one year at a cost of approximately $1- 
million. It will supply 40% of Argen- 
tina’s annual requirement of 50,000 tons, 
or 20,000 tons. 

The plant, named La Alitiva, is situ- 
ated near the Julia Mine, also operated 
by Military Factories. A 10-mile over- 
head conveyor line connects the new 
installation with a refining plant 


Lead Imports Fell in August 
June July 
1959 1959 
Ore 12,257 11,891 
Canada 2,127 3,249 
Mexico 32 122 
Guatemala 146 
Honduras 225 361 
Bolivia 604 
Colombia 
Peru 2,070 
Union So. Africa 3,090 
Australia 2,177 
Philippines 36 
Others 36 
Base bullion 
Peru 45 
Other countries 2 3 
Refined 23.404 19,074 
Canada 3,104 2,882 
Mexico 6.715 7,000 
Peru 2,051 2,849 
France 83 
Spain 
United Kingdom 313 112 
Yugoslavia 4.179 3,637 
Australia 6.959 2,567 
Others 26 27 
Total imports 35,297 25,074 
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T. L. Diamond & Co., Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF TIN, ZINC AND LEAD 


CONCENTRATES 


©@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





Copper, Brass Output from 
Scrap Decreased in July 


Production of brass ingot and refined 
copper by secondary smelters decreased 
23% and 4%, respectively, from June. 
Output of brass-mill products fell 28%. 

Consumption of copper and copper- 
base scrap by secondary smelters and 
brass mills in July 1959 was 22% and 
28%, respectively, less than in June, 
according to the U.S. Bureau of Mines. 

Statistics of purchased copper and 
brass scrap in the U.S., in short tons 
(gross wgt): 

June July 
1958 1959 1959 


Consumption 


Secondary smelters 335,206 34,924 27,322 








POSSEHL 


ORE & METAL CORPORATION 
19 West 44 Street, New York 36, N. Y. 


Cable: Possehlore Tel: YUkon 6-7175 


Sole representative in the U.S.A. for POSSEHL 

in Luebeck /West Germany and all affiliated 

companies. 

CHROME ORES, metallurgical, 
refractory, chemical 

IRON ORES 

MANGANESE ORES 

MANGANESE DIOXIDE 

RUTILE, ILMENITE 

NON-FERROUS METALS 

IRON AND STEEL SCRAP 

ALUMINUM FOIL SCRAP 

RESIDUES 

CHEMICALS, PLASTICS 

PLASTIC SCRAP 


INDIUM & CADMIUM SALTS 
Sales agents for the Unterharzer Berg & 
Huettenwerke Goslar/West Germany 


POSSEHL LUEBECK founded 1847 














Brass mills ... 317,202 36,279 
Primary producers 320,741 320,741 29,967 


Total “973,149 101,170 
Production all metals 
from scrap: 
Secondary smelters: 
Brass ingot . 260,052 
Refined copper .. 25,206 
Brass mill products 312,107 
Primary producers 207,336 
Other products ... 2,720 
Total recovery 807,421 
Copper recovered 
Secondary smelters 236,901 
Brass mills 239,662 
Primary producers 209,846 
Exports: 
Unalloyed 
Alloyed 
Stocks end 
Secondary smelters 33,366 
Brass mills , 43,548 
Primary producers 35,312 


(a) Unavailable 


21,861 
28,502 


- 
U.S. Lead and Zinc Imports 


Imports of lead and zinc for the fourth 
quarter of 1959 were the following, in 
short tons, at about 4 pm October 13, ac- 
cording to data from the U.S, Customs 
Bureau. 


Lead Ore 


Country entered 
Australia ‘ , 2,532 
Canada ee aed 4,754 
Peru .. 2,034 
Bolivia . 1,564 
U. of S Africa _— 3,422 
Other * 433 


Lead Metal 
Country entered 

Australia — 2,723 
Canada peededesaceees 585 
Peru . coe 0 
Mexico .. bdbcnaedees 5.713 
Yugoslavia 

Other .... 


Country entered 
Canada : 22,227 
Mexico bieteadiees 4,934 
Peru ... caidas ‘ 1,830 

filled 


Country 
Canada .. 


quota 
18,920 

3,160 
Peru .. ‘ 1,880 
3,760 
2,720 
1,800 
3,040 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ee Ib (b) eff. 8-4-58, ingot: 


99.75% 7. 99.85%...... 28.8¢ 
ANTIMONY: dom, lb., Oct. 8-14, Hol. 12 
boxed N.Y. 32.590¢ 
bulk (a) 
boxed (a) loc 
— 10-ton lots, 9912%, duty pd. — 


BERYLLIUM: 97%, (a), Ib 
BISMUTH: jp, ton lots 
CADMIUM: ib (b) Oct. 8-14, Hol. 12 
Ton lots, Eff. Oct. 1, 1959 
Less than ton lots 
See Oct. 8, 1959, p. 12 
CALCIUM: ip, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (pb) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 4c more 


COBALT: ib, (c), eff. 2-1-59 


COLUMBIUM: 
roundels 
rough ingots 
GALLIUM: gr, 1000-gr lots 
GERMANIUM: gr 
1000-gr lots, Ist red 
intrinsic 
10,000-gr lots, Ist red 
intrinsic 
INDIUM: tr oz, 99.9%, small lots .. a 25 
over 5,000 oz .$ 
IRIDIUM: tr oz 
LITHIUM: ib 99.5% 
MAGNESIUM: lb (a) 10,000 Ib lots, 
pig ingot 99.8% 35 '4c-36.65c 
notched ingot 36c-37.45¢ 
MANGANESE: ib (b) 954%, carloads, 
bulk 


3449-35 (a) 
35e¢ (b) &37c (a) 


elec (a) frt. allowed E. of Miss., 99.9%. . 
ton lots eff. 4-1-57 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red .........6..-505+- $3.35 
NICKEL: lb (a) duty included 
eff. 12-6-56 
dealers 
powder (b) U.S. 
sinter (nickel content) point of entry. 
eff. 7-14-58 6 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 3-6-59.... 
PLATINUM: tr oz 
average 
QUICKSILVER: flask, N. Y 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: 
SELENIUM: 
high purity 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 
lump 
Sieneo-ounes (4-1- 


solar cell (4-1-57) 
SODIUM: \b, carloads 
TANTALUM: perib, (a) (e) .powder$40-58.60 


rod (e) 
TELLURIUM: ip 
THALLIUM: ip 
TITANIUM: Ib (a) A-1 99.3% 
max. 3% Fe 
max. . 


TUNGSTEN: lb 98.8% 


Hydrogen red 99.99% 
dep. on Fisher No. eff. 6-29-59 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium 
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Metallic Ores 


Tons of 2000 lb or units of 20 Ib, unless 

otherwise stated. Short ton unit=stu; e . DO ? & Co. INC 
long ton unit=Itu. (a) c.if. U. S. ports, 4 a 
(b) f.0.b. ship pt, (c) f£.0.b. mine or mill CUNARD BUILDING, 25 BROADWAY 

(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. NEW YORK a N. Y. 


ANTIMONY ORE: stu of Sb: 
EEEETD ecccuccenescoecsisenseseds $2.25-$2.40 


60% oon $2606 | T CHROME ORES - Refractory + metallurgical + Chemical 
Mies as kee MANGANESE ORES * Metallurgical > Chemical 


(c) — dep. on quan $46-$48 
ED Gab. GD. cceusascsciccas $34-$34.50 


Spot (a) .. . .$31.75-$32.50 IRON ORES * Open hearth * Blast furnace 
CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CrsOz, 3 to 1 ratio (n)$34-$35 
48% CryOxz, 2.8 to 1 ratio (n)$30-$32 MONEI 
48% CreQs, no ratio . (n) $25-$26 I NEL: ib, base prices 
South African (Transvaal): Rolled Metals, Etc. Standard sheet . : 
48% CreOs, no ratio (n)$24-$26 Cold-rolled strip 
44% CreOz, no ratio (n)$17.50-$18 BRASS: Cents Ib (base prices) Rods, hot-rolled 
Turkish (basis 48% 3 to 1) 30c base , 
48° Cr,Os, 3 to 1 ratio, lump and ; a Yellow Brass 72 yp NICKEL: ib. base prices 
r oncentrates (n)$36-$37 Best quality brass 49.21 Sheet, cold-rolled 
46% Cr»,Oz, 3 to 1 ratio, lump and Red brass 80% seh c 50.57 Rods, hot-rolled 
concentrates (n)$33.50-$34 Red brass 85% ee ae 2 51.56 
Pekicten (Ruheshieten) : cay) CoML bronze 90% .. 53.09 9 NICKEL SILVER: wp 
: ——* ; : Gilding metal 55.51 Sheets, 10 62.85c-63.88c 
COBALT ORE: |b Co, free market Eff 18 67.50c-68.51c 
(n) 60c al A Wire, Rods, 10 65.18c-66.21¢ 
3ltoc base Sheet Wire 
Yellow Brass 48.32 48.86 > . a 
-(n) Se Best quality brass 49.82 50.36 HOSPHOR BRONZE: — 
COLUMBITE ORE: 1b pentox- Red brass 80° 51.28 51.82 51.2: Sheet, 5% Sn o-SS0~ 05.00 
ide, 65% Cb»O; and TaO Red brass 85 52.33 52.87 52.2 Wire, rods, 5 4.42c-75.84c 
Ratio 10:1 é ....$1.10-$1.20 Com’1 bronze 90 53.92 54.46 53.86 10 81.38c-82.73¢ 
Ratio 81:1 - $.95-$1.05 Gilding metal 54.98 55 


. -11-3 A} ; l as s, carloads °o 
IRON ORE: It, lower lake ports, a : —s > Gees Galen, contents, £52 = 
Lake Superior ore 1959: R bbon 211 ' 
Bessemer COPPER: ib, f.0.b. mill, eff. 7-1-59 Plat me 
Mesabi 5142% Fe , . . -$11.60 Sheet, over 20 53.13-54.63c — ” 
Old Range - ++ $11.85 Rolls, 20” & under 52.66-54.16¢ gnsers TT _ : 
Non-Bessemer Wire, bare, carloads co 8 ~s ZINC DIE CASTING ALLOY: 
Mesabi 5112% Fe . $11.45 carloads, del 
Old Range , $11.70 ; : re 0.3 
Eastern ores, Itu, delivered, foun- LEAD SHEETS: 1p, full rolled 
dry and basic, 56-62% .. ears (n) 
Swedish (t) (a) 60-68% stu (g) , (n) 
Brazilian (b) 68'2% gross ton, 
| 
| 
' 

















premium for low P, 1-1-59 $11 
Smaller sellers $11 





MANGANESE ORE: (a) (i) itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 (n) 87c-90c 
S. Af. Fe 9, P.05, Al+Si 13 (n) 87c-90c 


Mn 48-50, Braz. Fe 5, P.1 


( zinc OXIDES - CADMIUM 


MOLYBDENUM ORE: Ib cont, ne~ ve be 
Mo.: 95% MoS, (b): (eff. 1.1.58) 
Climax, cost of container extra 51.25 
Molybdic trioxide MoOs3, bags (b)... 
cans : piaceetibeten 


TITANIUM ORE: [imenite, gross 
tons TiO:g, 5912% f.o.b. cars, At- 
lantic ports .. : 
54% f.o.b. cars $21-$21.50 
Rutile, 94 st, for del. within 
Be EL, enctiscencnnsesn: annese .. (n) $85 
TUNGSTEN ORE: stu WO; 65% 
basis foreign ore, (i), nearby arrival 
Wolfram . $17 
Scheelite ..$17 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) $22-$25 
London, Itu, WO; good ore 
Wolfram (nm) 1274s 


VANADIUM ORE: Ib V20; cont 


“a ST. JOSEPH LEAD COMPANY 


ZIRCON ORE: (sand) it, 
Atlantic The Largest 250 PARK AVE., NEW YORK 17 
65% ZrO ae Producers of Lead 
Domestic 66%. st, (b) , , 
Saimmntiie ao quate in the United States Tel. YUkon 6-7474 
DR Ch savecooscesouseeseons . $47.25 
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Bassanio... 


“but thou, thou meager lead, which rather 
threaten’st than dost promise aught, thy plainess moves me 
more than eloquence.” 


THE MERCHANT OF VENICE 
(Act III, Scene II) 
The Casket Scene 


“Who chooseth me “Who chooseth me “Who chooseth me 
shall gain what shall get as much must give and haz- 
many men desire.” as he deserves.” ard all he hath.” 


You may recall Portia and the three chests . . . one of gold; one of silver, and a third of 


lead. In one of them lay her portrait, and to that one of her three suitors who guessed 
wherein it lay, she, herself, was pledged. Bassanio shrewdly guessed that 


the plain leaden sheath hid the coveted token. 


LEAD, The Precious Metal 


Like Bassanio, in the Merchant of Venice, From the time-tested uses of lead in its 


the scientist and engineer of today have pure or alloyed state to the newer applications 


seen beyond the commonplace appearance ol of the organo-chemical compounds, the metal 


lead and found in its unique properties, prac is providing the solution to many of the metal- 


tical applications which not even the noble lurgical problems arising in this rapidly ex- 


metals can provide, panding economy of the nuclear age. 


look Ahead With Lead/ 
ST. JOSEPH 


LEAD COMPANY 


250 Park Ave., New York 17, N. Y. * Tel. YU 6-7474 


The Largest Producer 
Of Lead In The United States 
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WASHINGTON REPORT 





FOCUS ON TRADE — Now that Congress and the Amer- 
ican Mining Congress have written their records on 
domestic metal-mineral policy for another fall, Wash- 
ington has lapsed into its annual breather of relative 
inactivity. But even when there is little or no action in 
the Capital, there is always a lot of speculation about 
this time of year on what policy swings and trends may 
be in the wind for next year. And 1960 holds meatier 
than usual fodder for speculation. 

Foreign trade policy has clearly emerged as the issue 
around which of the running debate on domestic policy 
will be fought. The AMC and the Western Governor's 
Conference laid out stronger than ever planks for tariff 
and quota protection for domestically produced metals 
and minerals. 

AMC renewed its traditional calls for trade restric- 
tions, and added some specific new guidelines. The in- 
dustry association asked that foreign import prices be 
kept at or above domestic prices, that curbs on metals 
and minerals should be broadened to cover products de- 
rived from them, and that customs collections shoud be 
used to subsidize certain domestic mines. 

The western governors went on record in favor of 
tariff policy that would assure domestic producers of 
their present share of U.S. markets, or 50% — which- 
ever is higher. 

AMC recommended a tightening of anti-dumping laws, 
the governors a strengthening of buy-American provi- 
sions. The governors opposed barter, the Mining Con- 
gress came out against international commodity agree- 
ments. 

These will be key issues next year, in Congress and in 
the Executive Branch, heightened of course by election- 
year pressures for more protection. 

These pressures will work both ways, however. A 
Republican National Committee subgroup urged long- 
range GOP goals be built around further removal of 
trade barriers. And the recent talks between Mexican 
President Lopez-Mateos and President Eisenhower 
pointed up Latin American concern over even existing 
U.S. import curbs on metals and minerals, and their 
hopes that the U.S. may be persuaded to enter more 
wholeheartedly into commodity agreements. 


FLUORSPAR FIRST — But even before the lead-zinc 
case, the Tariff Commission also will hear a similar plea 
from domestic producers of fluorspar for import protec- 
tion. This case, as well as lead and zinc, will be handled 
under a broad study approach, yet with precedent-set- 
ting “specific findings of action,” what—if any—restric- 
tions are needed additionally. 

Fluorspar and cobalt were recently turned down for 
new protection at Office of Civil Defense and Mobiliza- 
tion on grounds of their “defense-essentiality.” In the 
case of fluorspar, OCDM held that adequate supplies are 
not only on hand, but available from both here and the 
continguous area of Mexico. In the case of cobalt, the 


LEAD-ZINC IS A BELLWEATHER - 


agency charged that a single domestic producer was 
seeking an “umbrella” that would cost taxpayers mil- 
lions of dollars per year. 

Tungsten, also on file for more defense-essentiality 
protection at OCDM, is also about to be turned down. 


BATTLE WILL BROADEN—The 1960 Congressional and 


Administration debate on trade policy will naturally 
cover a long list of items, including other metal and 
mineral products. But they, too, will involve the key 
points that are the core of the trade fight. The main ones 
to watch are: (1) Escape clause exemptions from lower 
tariffs negotiated under trade agreements; (2) interna- 
tional production and export controls on commodities 
of various types; (3) anti-dumping administration 
which was only last week tightened by new Treasury 
Department regulations that in effect raise the compa- 
rable foreign price standards against which export prices 
are measured; (4) buy-American procedures which call 
for Government purchase of domestic products over 
foreign; and (5) defense-essentiality. 


The outcome of 
trade policy fights over many metals will be signifi- 
cantly affected by the lead-zinc case. This hinges first 
on the tone of the broad but specific report that the 
Tariff Commission will file on the state of domestic pro- 
duction of both raw lead and zinc and their products, 
and recommendations on what — if any 
curbs should be placed. 

Hearings on this key case start next January, with 
March the deadline for a final report. 

The lead-zinc case involves a number of important 
aspects of the over-all trade policy battle. Producers 
have asked restrictions on a number of technical 
grounds, each of which will have to be dealt with in the 
final Commission findings 


more import 


OTHER MINING ISSUES — Not all domestic mining pol- 


icy considerations will center around foreign trade. The 
Administration is under pressure to at least declare a 
general domestic mining “policy” as called for by the 
Congress in its closing days. The Executive also will 
have to go slow next year with its plans to get broader 
legislative authority to unload unwanted stockpile sur- 
plusses. Tax rates including percentage and depletion 
allowances and research and development activities of 
the Government agencies such as Office of Minerals Ex- 
ploration will come up for debate. (Mining-State Con- 
gressmen recently indicated OME aid is too little.) 

But the big issue will continue to be trade policy for 
months to come. 





U.S. Bismuth Use Jumped 
17% in Second Quarter 
Consumption of bismuth in the Unit- 
ed States increased 17% to 355,000 Ib 
during the second quarter of 1959, ac- 
cording to the U.S. Bureau of Mines. 
The increase was attributed to the con- 
tinuing rise in general industrial ac- 
tivity. 


Use of bismuth in the fusible alloys 
increased nearly 42%. Use in other al- 
loys, such as in malleable iron, steel and 
aluminum, rose more than 19%. How- 
ever, bismuth consumed in pharmaceu- 
ticals and industrial chemicals declined 
considerably during the quarter. 


For the second consecutive quarter 
consumer and dealer stocks declined 
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markedly 


Imports of refined bismuth fell 18% 
to 96,000 lb during the quarter. Ship- 
ments from Peru, traditionally the 
largest contributor to the United States 
supply, declined to a record low, effec- 
tively offsetting the considerably higher 
receipts from Mexico, Yugoslavia and 
Canada. 





Associa METALS & MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 


IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 


CABLE: “ZINCUM” 








—_—_— oo 
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Come be :) 
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P. D. M. 
FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper — for use in brass mills and foundries in 
making high grade products. 





| PHELPS DODGE CORPORATION [eeseremes 


300 PARK AVENUE * NEW YORK 22, N. Y. in Copper 








Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: 1b con- 
tained Cr; (a) (b) (c) cont. US 

High carbon (4-9% C, 65-70% Cr) 
Cr) 

Low carbon (0.10% C, 67-72% Cr) 
eff. Oct. 1, 

Special (0.01% C, 63-66% Cr) eff. 


Charge chrome 1 
Refined chrome 1 


FERROCOLUMBIUM: |b con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si). 


FERROMANGANESE: Ib 
(a), (c), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 
Medium Carbon- Ib contained Mn; 
(a), (ec), fob. U.S. — (80-85% 
Mn, 144-142% C) 
Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM: tb Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $4 per 1% above or below 

24% 


FERROSILICON: ib contained 
Si; (a), (c), (d) (50% Si) 


FERROTITANIUM: low carbon 
lb contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) 
(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) . 

High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C). .$240-5 


FERROTUNGSTEN: |b contain- 
ed W; lots of 5,000 Ib or more, 
lump ('4 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (n) 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth . 
crucible . 
high speed 


SILICOMANGANESE: 
(c), (d) 
(1.5% C max 18-20%) Si 12.80¢ 
(2% C max 15-1714% Si) .12.60¢ 
(3% C max 12-14144% Si) ..+-12.40¢ 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa. 
3% max Si, 16-19% Mn . 

3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 
Eff. on orders of Jan. 7, 1957 


. «+14 60¢ 


. «+ -$290-5 


$100.50 
. -$102.50 
$105.00 


italian Mercury Output Off 


Milan (McGraw-Hill World News): 
During the first six months of 1959 Italy 
produced 664 metric tons (19,264 flasks) 
of mercury metal compared with 1,083 
metric tons (31,421) produced in the 
corresponding period of 1958, Agenzia 
Economica Finanziaria of Rome said. 

Production of mercury ore also 
dropped the first half to 106,752 metric 
tons, against 165,713 metric tons the 
previous year. 
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E&MJ QUOTATIONS 


CUPPER ELECTROLYTIC 
Domestic Export Europe 


Oct. Refinery Refinery cif. 





Daily Prices of Metals 


LEAD—— 
New York St. Louis 
(a) 


ZINC (b)-————— 
Delivered East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Primary Pig 99.5% 
U.S. dest. Export 





8 
9 
12 


32.175 27.975 28.920 
32.375 28.075 29.020 
Holiday 28.000 28.945 
13 31.825 28.000 28.945 
14 32.425 28.125 29.070 


12.800 
12.800 


12.500 
12.500 


13.000 
13.000 





12.500 
12.500 


13.000 
13.000 


12.800 
12.800 


12,000 
12.000 
Holiday 
12.000 
12.000 


103.125 
102.750 


24.700 22.500 
24.700 22.500 





102.500 
102.375 


22.500 
22.500 


24.700 
24.700 





Averages 32.200 28.035 28.980 
Calendar Wk. Avgs. 
Oct. 32.440 
5-9 


28.060 29.005 


13.000 12.800 12.500 


13.000 12.800 12.500 


12.000 


12.000 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quutations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in orce: to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differentia! between delivered and f.0.b 
prices is .aken as 0.400c per Ib 

R quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On {.a.s 


Note: The daily quotations for copper, 


transactions, eff. Jan. 2. 1957, we deduct 0.425c 
for lighterage, etc., to arrive at the f.0.b. refinery 
quotation 

COPPER, Europe, c.i.f., is the expo.t refirery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
@.82c. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up, devencing on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as wel! as sales of other grades when sold 
on @ Prime Western basis. (b) Z'nc premiums... 
ebtaining over Prime Western zinc in the East 
Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 

intermediate 0.5c. High Grade zinc sold on con- 
tract. delivered to the consumers’ plants, com- 
mands a premium of 1\c per ib, eff. Sept. 2, 1959 


= 
st 


24.700 22.500 102.688 


24.700 22.500 103.125 


Louis exceeds one-half cent a pound. 
over the East St. Louls basis for Prime Western 
Special High Grade premium or differential is 1%c 
per ib, eff. Sept. 2, 1959 

LEAD quotations are tor the common grade, and 
are based on sales of domesticaliy refined metal soid 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 

ALUMINUM quotations refer to primary pis 
99.5% in cents per pound. The U.S. price is freight 
allowed to buyers’ plant; it includes sales by Cana- 
dian producers. It is a delivered price but the buyer 
may arrange shipment ana receive the standard 
freight allowance. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1¢ per ib 


lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetica! averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


The daily silver quotation re 


Aluminum Alloys 
Secondary 


y & 


Oct. 8-14 

Tons Price/lb 
16 24.76c 
32 24.77¢ 
13 25.60c 


Silver 
London 
79.500d 
79.750d 
80.000d 
80.250d 
80.250d 


ported by Hand 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman 
sett! ement for silver contained in unrefined sii- 
verbearing materials submitted to them for re- 
Aning. It is determined on the basis of offers of 
bar silver 999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
quirements, and it is usually ome quarter cent 
below the price at which such offers are made 

The Treasury's purchase orice of newly mined 
domestic silver was established at 90.5c per troy 
ounce, 1000 fine, effective on — 1, 1946 unde? 
an emanement to the Silver Purchase Act of July 
6. 

London silver wyecations are in pence per troy 
ounce, basis .999 fin 

Lendon gold eentattens are per troy ounce 
oasis 1000 fine 

Sterling, in cents, noon ouying rate for cable 
transfers as certified by the Federal Reserve 
of New York. for customs p' 


Sterling London 
Exchange Gold (a) 
280.4920 250s. 444d 
280.9140 250s. Yad 
Holiday 249s.114%4d 
280.8640 249s. 1134d 
280.7525 250s. Vad 
280.756 _ 


Oct. 


8 
9 


N.Y. 
91.375 
91.375 

Holiday 
91.375 
91.375 


91.375 
Calendar Wk. Avgs. 
Oct. 
5-9 





No. 13 
No. 43 
No. 360 
No. 380 
1% Zn 
2% Zn No Quote 
3% Zn 95 23.01c 


The secondary aiuminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


1,176 23.76c 





(a) Open 


91.375 280.496 Market 





London Metal Exchange 
LEAD- ZINC 


3 Mo 
Asked 








————_——_COPPER—"""—_- 


3 Mo 
Asked 


——_ IN 


3 Mo 
Asked 


Current 
Month 
Bid Asked 


87% 
87 
87% 


Cash 3 Mo 
Asked Bid Asked 
85% 
85% 
85% 


Bid 


71% 
71% 
71% 


M 
Bid Asked Bid 
794 
794 
794 


Oct. Bid Bid Asked Bid 





71% 
71% 
71% 


87% 
87% 
87% 


70% 
70% 
70% 


85% 
85% 
85% 


795 
795 
795 


232% 
232% 
230% 


794% 
794% 
794% 
794 794% 
794 794% 


fire refined wire bars, 


794% 
794% 
794% 
794 794% 
794 794% 


lead 99.97%, 


8 
9 
12 


232% 
232 

230% 
13° 230% 231 230% 231 70% 71% 71% 884 88% 86 86% 
14 232% 232% 232% 232% 70 71% 71% 88% 89 86% 86% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and 
zine 98% and tin min. 99.75%. 


THIS WEEK'S BUSINESS INDICATORS 
Latest 
Week 
(d)12.9 
(d) 365 

(d) 147,303 
13,234 
$76,463 
147 Sept. 


232% 
232% 
230% 


232% 
232% 
230% 





Net Change 
Year Ago 
61.1 
1,638 
+ 95,339 
+1,123 
+ $15,313 
+9 
+15.1 
+6 


Year 

Ago 
74.0 

2,003 
31,964 
12,111 
61,150 
138 


Preceding 
Week 
(a)128 
(a) 362 
(a) 132,945 
12,878 


Month 
Ago 
13.2 
356 
$7,289 
13,759 
66,885 
149 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons. 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&MJ Index of Nonferrous Metal Prices (e) (b).. 122.5 Sept. 119.0 107.4 
All Commodities, Bureau of Labor Statistics (e) (d) 119.5 Sept. 119.1 118.9 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period (100) is 1947-49 
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FRED H. LENWAY 


AND COMPANY, INC 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


TUNGSTEN: ORES, CONCENTRATES, 
TUNG PILLS®, ‘TUNG CRUSH,’ POW 
DER, OXIDE, APT 


MOLYBDENUM: POWDER, RON. 
DELLES, SHEET, SPRAY WIRE. 


FERROALLOYS: TUNGSTEN, MANGA- 
NESE, CHROME, TANTALUM, COLUM 
BIUM, LOW IRON FERRO MANGANESE 


CHROME: ELECTROLYTIC (LOW CAR. 
BON) FLAKE & POWDER, (HIGH CAR- 
BON) MINUS 30 MESH & GRANULES. 


ALSO 


METALLURGICAL SPECIALTIES FOR 
HARDFACING & FLAME SPRAYING 
INDUSTRIES. 














ORES 
METALS 
FERROALLOYS 
FLUORSPAR 


M. W. HARDY & Co., INC. 


141 BROADWAY 
New York 6, N.Y 


Cable Address: HARDYACE, NEWYORK 


Telephone WOrth 4-1551 
ER RA AR 
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World Lead Stocks Rise 


World lead stocks in July increased 
about 15,000 tons as deliveries inside and 
outside the U.S. slumped. American 
Bureau of Metal Statistics figures, in 
short tons: 

U.S. (a) (ec) 

1958 1959 1959 

mo. av June July 
Ref. Prod 43,349 37,082 32,744 
Ref. del. (b) .. 53,285 82,685 34,144 
Stocks, end . .252,466 190,027 200,608 
Outside U.S. (a) (c) 

. 89,289 104,020 89,371 
Ref. del. (b) 64,222 76,714(d) 70,743 
Stocks, end 81,999 115,400(d) 120,846 
(a) Includes lead content of antimonial lead. 
(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile 


Ref. Prod 


(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada, 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some ma- 
terial originating outside these countries but 
refined in them is included 

(d) Revised 


U.S. Stocks 
1959 1959 
1957 June July 
Refined 103,308 190,022 200,608 
Base bullion 
Atsmelters(a) 6,247 7,454 7,009 
At refinery(b) 30,705 27,020 31,461 
Raw material 
(c) 5,962 55,472 51,091 
Total 216,222 279,973 290,169 
(a) and in transit. (b) and in process of re- 
fining. (c) at smelter 





U.S. Primary Smelter Receipts 

1958 1959 1959 
mo. av June July 

Primary 
Imported 15,951 12,690 11,799 
U.S. origin.. 24,807 24,610 20,029 
Scrap 2,423 2,444 2,065 
Total 43,182 39,744 33,893 





U.S. Lead Consumption (a) 


1958 1959 1959 

mo. av May June 

Battery 25,639 29,785 30,992 
Cable covering 6,211 5,432 5,791 
Other met 
products 24,671 


30,824 30,787 





Total met 

products 56,521 
Pigments 7,724 10,088 10,265 
Tetraethy! 13,192 15,106 13,079 
Other . 2,428 2,931 2,889 

Total 79,865 94,166 93,803 

(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount, 
estimated by USBM at 2-3%, not reported to 
USBM 


66,041 67,570 





U.S. Tungsten Consumption Rose 


Domestic consumption of tungsten 
concentrate increased 43% in June 1959, 
compared with May, according to the 
U.S. Bureau of Mines. Consumption of 
tungsten concentrate during the first six 
months of 1959 increased 87%, compared 
with the same period of 1958. 

Production of tungsten products in- 
creased 34% in June, compared with 
May 1959, and increased 135% for the 
first six months of 1959, compared with 
the same period of 1958. 

Consumption of tungsten products in- 
creased 49% during the first quarter of 
1959, compared with the same quarter in 
1958. 


Stocks at producers’ plants decreased 
4% during the month and were 15% 
lower than at the end of June 1958. 

General imports of tungsten ore and 
concentrate into the United States in 
June were 428,597 lb (tungsten content), 
compared with 358,768 lb in May 1959. 
This quantity represents the ore and 
concentrate received in the United States 
irrespective of ultimate disposition; Boli- 
via (171,944 lb), Brazil (113,046 Ib) and 
Korea (56,664 lb) supplied 80% of the 
total. 

General imports of ferrotungsten were 
78,057 lb (tungsten content) in June. 

US. tungsten statistics in thousands of 
pounds of contained tungsten: 


Concentrate 1958 May June 


Consumption 5,320 632 904 
Imports 6,542 615 373 
Stocks end 4,670 4,105 3,523 


Products 
Production 3,403 389 521 
Shipments, dom 5,483 889 848 
Consumption 5,514 
Stocks end 2,515 2,130 2,055 


Strikes Slow Copper Sulphate 

All segments of the U.S. copper sul- 
phate producing industry operated at 
reduced rates in August 1959 compared 
with the preceding month, according to 
the U.S. Bureau of Mines. Production 
and shipments each fell 28% mainly 
because of a strike at one of the prin- 
cipal producers. Stocks dropped 21%, 
and were sufficient for about one month’s 
requirements at the August rate of ship- 
ment. 
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Dealers’ Scrap Prices 
Dealers’ buying prices, fo.b. New 

York or equivalent freight points, for 

wholesale quantities, in cents per lb. 


No. 1 copper wire 24—24% 
Heavy copper & wire, mixed 22—221%4 
Light copper ... 20—20% 
No. 1 composition 18—18% 
Composition turnings 17—17% 
Light brass 12—12% 
Yellow brass turnings, mix 12—12% 
Heavy yellow brass, mixed 13—13% 
Auto radiators, unsweated 13%42—14 
Brass pipe, cut 14%-15 
Rod brass turnings, No. 1 12%4—-13 
Rod ends, brass 13—13% 
New soft brass clips 154%—16 
Cast aluminum, mixed .... 11-11% 
Aluminum crankcases .... 11-11% 
Aluminum clips, new soft .. 14-141 
Sheet aluminum, old clean 11-11% 
Aluminum turnings, clean 6-64 
Zinc die cast, mixed 144-2 
Zinc die cast, new 3-314 
Old zine 3-34 
New zinc clips 4%-5 
Soft or hard lead 814-9 
Battery plates . 44-5 
Babbitt mixed 9%4—-10 
Linotype or stereotype .... 9-915 
Electrotype .. 8-814 
Solder joints close cut .... 1344-14 
Block tin pipe 78—79 
Autobearing babbitt 40—41 
Monel Clips, new 30—32 
Monel sheet, clean 24—26 
Nickel, rod ends .... 52—54 
Nickel, clippings .... 52—54 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 26%c; No. 2 
heavy copper, 2434c; light copper, 22%4c; 
refinery brass, 244c. 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 

Oct. 5 231.769 Oct. 8 
Oct. 6 232.074 Oct. 9 
Oct. 7 232.178 

Av 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 29%4c; 80-10-10 
(No. 305) 3344c; 88-10-2 (No. 215) 373%4c; 
Yellow (No. 405) 2534c; and upward. 
Manganese bronze (No. 420) 26%c. 


Tri-State Concentrates 


Joplin, Oct. 13, 1959 
(a) Blende Per Ton 
Prime coarse (60% zinc) ; $72 
Flotation, 60% zinc $72 
(a) Effective Sept. 21, 1959 
Galena 
Coarse and flotation, 80% lead 
(a) Effective Aug. 24, 1959 


(a) $156.12 
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OEEC Zinc Output Rises; 
Lead Down 4,000 Tons in August 


Members of the Organization for 
European Economic Cooperation and 
associated countries produced 42,714 
metric tons of pig lead and 71,975 metric 
tons of refined zinc in August. 

Lead output was 17% greater than in 
August, 1958, but down 4,272 tons from 
the previous month. Zinc production 
was up 2,388 tons from July and 10% 
from August, 1958. 

Production of lead ores and concen- 
trates in the OEEC area in August was 
22,126 metric tons of recoverable metal 
content, compared with 21,410 tons in 
July. This is an 18% rise over August 
1958 output. 

August production of zinc ores and 
concentrates in the OEEC area totaled 
28,808 metric tons of recoverable metal 
content, compared to 31,790 in July. This 
was a 12% drop from August 1958 out- 
put. 

A quality breakdown shows that 31,554 
tons of August production were High 


Grade and Special High Grade zinc. The 
remaining 40,421 tons were GOB and 
debased 

. 


Auto-Lite Buys C & D; 
Will Sell Industrial Batteries 


The Electric Auto-Lite Co. has en- 
tered the industrial battery market with 
completion of the purchase of the assets 
of C & D Batteries Inc., of Conshohocken, 
Pennsylvania, for an undisclosed sum 

C & D, a 50-year old Pennsylvania 
firm, has branch plants at Attica, Indi- 
ana and Pennsburg, Pennsylvania. The 
company manufactures and distributes 
nationally a complete line of industrial 
storage batteries for use in electric fork 
lift and platform trucks, telephone ex- 
changes, electric power plants, railroad 
locomotives and passenger cars and 
mine locomotives 

Auto-Lite, one of the nation’s three 
largest manufacturers of storage bat- 
teries, operates plants in the United 
States, Canada and abroad 








FULL TIME RESIDENT REPRESENTATIVES FOR SHIPPERS 
OF ORES AND SCRAP METALS AT 
Phelps Dodge Smelter, Douglas, Arizona 
Phelps Dodge Refinery, El Paso, Texas 
ASARCO, Amarillo Smelter, Amarillo, Texas 
<a ASARCO, Ei Paso Smelting Works, El Paso, Texas 


ris 


t ASARCO, Hayden Smelter, Hayden, Arizona 
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Mineral and Ore Markets 


A load of Russian pig iron is arriving 
at a U.S. port probably late this week. 
More is available and if the steel strike 
continues more may be bought. But 
some buyers are still reluctant to buy 
Russian products. With the growing 
shortage of steel and the delay that will 
occur in filling the pipelines when the 
strike is ended, more Russian metal may 
find an outlet here. 

It is uncertain that an iron ore short- 
age this winter will affect output of iron 
and steel significantly. Lower lake ports 
are well filled—this was done in antici- 
pation of the steel strike. Also there is 
much foreign ore at ports and much 
more may be brought in. 


Manganese ore continues in a very slow 
situation. A spokesman for the Indian 
Government said disagreement over the 
grade of ore has been holding up the 


long negotiated barter transaction with 
the CCC. 


Chrome ores are also moving very slow- 
ly in the U.S. Some sales are now being 
negotiated. Business is rather good in 
Europe. 

The Turkish Chrome Committee, 
which traditionally was supposed to set 
minimum export prices, is no longer 
functioning in that way. There is wide- 
spread agreement that at present it is 
mainly a registration organization for 
sales. It has some administrative tasks 
but it does not set minimum prices. 
Prices now are a matter of negotiation 
between buyer and seller; this has been 
true always to a slight extent but now 
it is generally accepted and the Chrome 
Committee suggested minimum prices 
have lost almost all significance. This 
price is now presumably $31.50 per ton 
f.o.b. Turkey for high grade 48% ore. 
But sales have been reported at $30 and 
there are reports offers are now being 
made at $29. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 10, 1959, 
was 888c (U.S. per lb. f.o.b. refinery 
Monterrey, Mexico. 


A Custom Smelter Copper Price 
October 8-14 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ plants .. . .32.375c 
F.O.B. refinery 31.975c 

They are for sales in the U. S. mavket 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 





N.Y. Commodity Exchange 





COPPER 





LEAD 





ZINC 
Oct 





TIN =~, 


Oc Dec 


t 
Asked Bid 


102.375 101.250 
102.500 101.625 


Oct Oct c 

Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid 
31.20 31.30 30.90 30.90 186 11.40 11.50 11.54 11.57 11.37 11.50 11.55 11.60 101.250 
31.35 31.35 31.00 31.00 152 11.40 11.52 11.48 11.52 11.32 11.45 11.50 11.55 101.500 
Holiday 

31.10 31.10 30.80 30.80 129 11.40 11.45 11.50 11.53 11.38 11.50 11.56 11.63 101.500 102.500 101.625 102.500 

31.60 31.60 31.20 31.20 295 11.35 11.50 11.50 11.57 11.42 11.50 11.58 11.60 101.500 102.500 101.625 102.500 
Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 


Asked 


102.375 
102.500 
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